ASX:LEG 12 March 2012 ASX Announcement

PHASE 1 MELOMBO EAST DRILLING COMPLETE
1 21 hole Phase 1 diamond drill programme completed
1 Phase 2 to commence shortly
1 Significant thicknesses of magnetite in seven new holes from surface to 100m

1 New track mounted diamond rig mobilising to site for Phase 2 drilling

Legend Mining Limited (Legend) is pleased to announce the completion of the first phase of
the man portable diamond drilling programme at the Melombo East Prospect in Cameroon
West Africa, see Figure 1. The programme comprised 21 completed holes for +2,000 metres
drilled.

A further 13 other holes were not completed due primarily to ground conditions and power
constraints of the existing rigs. Legend has purchased a new track mounted diamond rig
which is currently undergoing modifications in South Africa, and will be mobilised to
Cameroon in approximately 5-6 weeks and then to Melombo East to drill the Phase 2 holes.

Legend Managing Di r ect orTheMiew tMekrmount&di rig dsobeings ai d:
prepared in South Africa for delivery to Cameroon. With previous results and upgraded
equipment we will be able to more quickly evaluate the magnetite mineralisation at Melombo

East. It is particularly pleasing to see significant magnetite thickness from surface/near

surface and the number of holes that have ended in mineralisation from the Phase 1
programme.o

Seven holes DH054, 055, 058, 060, 061, 064 and 066 have been sent for analysis and will be
reported when assays are received. A full review of the Phase 1 drilling programme is
underway and this review and the geophysical modelling will assist in future drillhole targeting.

Meanwhile it is planned to mobilise the man portable rigs to the Plateau Prospect once a fly
camp and drill pad preparation is sufficiently advanced to commence this new programme,
which is expected in April 2012.

Ailn the future we wil/l al so have the two stream
Wilson said.

Details of the Melombo East diamond drilling programme to date are included in the Technical
Discussion in the body of this announcement.
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Figure 1: Ngovayang Project i Target Areas over Aeromagnetic Image
(Analytical Signal of Total Magnetic Intensity)
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Technical Discussion

Melombo East

The man portable diamond drilling programme at Melombo East, comprising 34 holes (DH042-
075) for a total of 2,349m has been completed. The drilling has focussed on a large (6km x
1.5km) complex aeromagnetic feature, targeting areas with outcropping magnetite gneiss and
supported by geophysical modelling.

Legendos |l arger track mounted di amond dri
modifications/improvements in South Africa, will be mobilised to Cameroon in 5-6 weeks and sent
to Melombo East to undertake deeper drill testing at the prospect.

Since the last ASX announcement on 23 January, seven holes were completed in the
southwestern part of the prospect and a further 15 holes in the northeast. Unfortunately, poor
ground conditions and limited power capacity of the current rig in the northeastern part of the
prospect resulted in nine holes not being completed. The larger track mounted rig, which has
more power and greater depth penetration than the man portable rigs, will commence drilling in
this region.

The full details of the drilling programme are provided in Appendix 1, while drillhole locations are
shown on Figure 2.

MELOMBO EAST
Drill Hole Locations
Om 1000m

Figure 2: Drillhole Location over Aeromagnetic Image
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