SWIFT SUCCESS AT GIDGEE

Results from the first three Reverse Circulation (RC) driflholes targeted on the “Swaft
ine” of shallow open pits at Gidgee have confirmed the potential for significant gold
mmerahsation. High-grade mtersections occur over a range of depths, consistent with
the system of stacked lodes mined at Swan Bitter-Butcherbird-Kingfisher 300m to the
west, which provided much of the 1.2 million ounces produced from the Gidgee
greenstone belt.

Highlights from the first three holes of the 3,500m programme mclude mtercepts of
13 metres at 4.7g/t gold (mcluding 3 metres at 15.3g/t), 8 metres of 2.7g/t gold and
Im of 10.8g/t gold, 8 metres of 9.2g/t gold (including 4 metres at 16.5g/t), together
with 2 metres at 13.5g/t gold and I metre at 64.3g/t gold.

These results are from the matial part of a driling programme designed to test some
400-500 metres strike length of previous shaliow workings of the Swift-Gannet-
Vigiant ine of mineralisation.

Depths of mtersection vary from 25m to 265m below surface, as shown on the
attached plan. The gold mineralisation occurs in fine- to medium-grained mafic rocks
within zones of quartz/carbonate/sulphide alteration and bleaching, typical of many of
the major high-grade goid orebodies mined at Swan Bitter.

Legend 1s extremely encouraged by these early high-grade mtercepts, and driling of
this excimg target 1s contmumg. A second RC rig 1s due to arrive on site at Gidgee

withm the next few weeks to step up the exploration effort.

These significant results confirm that Legend’s change of focus at Gidgee, towards
increasmyg resources and reserves, shows greaf promise.

Marray MeDonald
Director

1st February, 2005



Hele East North Hole Depth From | Interval Gold Grade
{local grids) | (local prids) {1} {uncut}
Swan Bitter North
GDCO11 20014 49775 204m 92 13m 4.7¢
incl 92 Im 15.3¢0/¢
GDCO12 20670 49800 317m 140 Bi* 2. 70l
and 297 im 10.8¢/¢
and 304 4m* 2500
G013 20623 49500 300m 32 8m 9. 20/
incl 32 4m 16.5p/¢
and 282 2m 13.50/¢
and 200 1m 6430/t

Notes: Dipsfazimugh at collars are: GDROOH, -60%2T07 GDOOI2, GDOGEL, -60%0007

Nov estienate of true width is possible as these are widely spaced holes 1 an area not previously drifled.
Analysis by 50 FA/AAS, Genalysis Laboratory Services {unless otherwise denoted *)

* Dlenotes 4m composite values by 200g Leachwel/ AAS, Gidgee Laboratory

The information on exploration resulls and Mineral Resources confained in this report i based on datg compited by consuliing
geotogist Mr lan Cowden FAusIMM, CPGeo of lana Pre Ltd. My Cowden has appropriate relevant experience fo be considered us o

contest in which it appears.
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