4 Pecember 2006 ASX Announcement

LEGEND DISCOVERS NEW WEST PILBARA BASE METAL TARGETS

» Six targets discovered in emerging base metal district

» Follow-up groundwork planned for early 2007

Legend Mining Limited (*Legend”} (ASX.LEG) today announced the discovery of six new
Versatile Time Domain Electro Magnetic (VTEM) base metal targets in the West Pilbara.
All targets fall within Legend’'s 100% owned tenement application areas located within
50km of Karratha {Figure 1).

The six targets were discovered by the recenily completed airborne VTEM survey, which
can potentiaily map blind suiphide bodies within 250m of the surface.

Given the favourable geclogy, these targets are interpreted to be consistent with the
possible presence of suiphide bodies which may contain copper and nickel. Two of the
targets lie within the immediate vicinity of known nickel-copper sulphide mineralization.

Legend Mining Managing Director, Mr Mark Wilson said “This is just the first phase of a
new work program on our Pilbara Project and we are encouraged to see positive early
resulis.”

“The project area lies within an emerging base metal district and the VTEM survey has
given us clear targets for follow-up on the ground.”

The VTEM survey covered 180km? of Legend’s tenement application areas.

‘Only 25% of Legend’s total Pilbara land holding was covered by the recent VTEM
survey, and a second survey of similar size has aiready been booked for early 2007"
said Mr Wilson.

Follow-up

A comprehensive gossan search and geologicali mapping will be conducted within the
general area of the VTEM targets early in 2007.

The VTEM targets will aiso be followed-up with ground electromagnetics to collect
additional data to enhance the planning of drill holes.

Drilling is scheduled to commence in the Second Quarter 2007, subject to the grant of
exploration licences.
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Target Summary by Survey Area

NORTH WHUNDOQO SURVEY AREA (Figure 2}
BUSHMILL

Located 5km south of Radio Hill {Figure 2), this discreie VTEM anomaly is located in an
area of thin soil cover on the sheared western margin of the Maitland Complex. The
anomaly could represent a nickel-copper sulphide deposit within 100m of the surface.

ROUNDSTONE

Located 5km south-southeast of Radic Hill {Figure 2), this discrete VTEM anomaly is
located in an area of thin alluvium cover on the northern margin of the Maitland Compilex
near the intersection of east-trending and northeast-trending mafic dykes. This anomaly
couid represent a nickel-copper sulphide deposit within 100m of the surface.

DINGO AND BULLOCK SURVEY AREAS {Figure 3}
WEXFORD & BANAGHER

Located 4km northwest of Radio Hill (Figure 3), these two discrete VTEM anomalies,
separated by 500m, fall near the lower contact of the Dingo Complex. Historical
exploration conducted in 1971 in the general area identified gossans (oxidised suiphide)
that assayed up o 0.39% nickel and 0.37% copper. Limited shallow (<60m) drilling in
1996 also intersected sulphide mineralization. These two anomalies could represent
nickel-copper sulphide deposits within 100m of the surface along the prospeciive iower
contact of the Dingo Complex.

CAVAN

Located 10km northwest of Radic Hill and 1.5km west of the Dingo Complex {Figure 3),
this broad VTEM anomaly is ocated in an area of alluvium cover and coincides with the
interpreted position of a major shear. The magnetic anomaly at the same location couid
reflect a buried intrusive complex. The source of this anomaly is interpreted to be deeper
than 150m below surface.

CASTLEBAR

Located 2km west of the Ruth Weill nickel-copper deposit (Figure 3) within the same
prospective package of rocks. Historical exploration conducted in 1998 reporied surface
samples containing up to 5.8% copper, 600m fo the north of the cenire of the VIEM
anomaly. The anomaly could represent either copper or nickel-copper suiphide deposits
within 100m of the surface.

Page 2 of 3

tegend Mining Limited  ABN 22 060 966 145 Talephone: +61 8 9212 0600 Facsimile: +61 8 9212 0611
Level 2, B40 Murray Street West Perth Western Australia 6005 Email: legend@legendmining.com.ay
F.O. Box 826 West Perth Waestarn Australia 6872 Wabsite: www legendmining com.au



Background

Legend holds rights through granted tenements, tenement applications and joint venture
agreements over 724km” of the West Pilbara, all within 50km of Karratha (Figure 1).
Legend and Fox Resources Limited ("Fox”) {ASX: FXR) independently control a dominant
portion of this emerging and exciting base metal district.

The airborne geophysical data was collected by Geotech Airborne Limited using the
helicopter-supported VTEM system. VIEM has an impressive frack-record of discovering
new targets and mapping known suiphide ore systems in the West Pilbara, for example
the West Whundo, Whundo, Ayshia, Razerline, Sholl B1 and Sholl B2 deposiis of Fox.

The VTEM data was processed and imaged by Southern Geoscience.

Legend also owns the Gidgee and Mt Gibson projects in the Yilgarn Province of Western
Australia.

Attachments:
Figure 1 — VTEM ANOMALY AND SURVEY AREA SUMMARY

Figure 2 — NORTH WHUNDO VTEM SURVEY
Figure 3 — DINGO AND BULLOCK VTEM SURVEYS

Visit: www.legendmining.com.au 1o download a colour version of the attached figures.

For more information:

Mr Mark Witsori Mr Beb Perring
Mariaging Director Technical Director
Legend Mining Limied Legend Mining Limited
Ph: {08} 8212 0600 Ph: {0B) 9212 0600

The information in this announcement that reiales fo Exploration Resufis has been reviewsd by Mr Robert Perring, a
Member of the Austrafian institute of Geosclenlists, whose services are provided by Quadramin. My Perring has sufficierd
refevant experience in the styles of mineralisation and fypes of deposit under consideration, and in the activity he is
undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the “Australian Code for Reporting of
Expioration Resulfs, Mineral Resowrces and Ore Reserves” (the JORC Code), and consenis fo the inclusion of the
irformation in the form and context in which if appears.

Page 30of 3

tegend Mining Limited  ABN 22 060 966 145 Talephone: +61 8 9212 0600 Facsimile: +61 8 9212 0611
Level 2, B40 Murray Street West Perth Western Australia 6005 Email: legend@legendmining.com.ay
F.O. Box 826 West Perth Waestarn Australia 6872 Wabsite: www legendmining com.au



. 500009, mH
- 518999 mH

. 482009, =

Tr10000 ¢ \\ _________
4 Kﬂs?}xﬁrsé .ﬂ,

r‘.‘r"_}.

TGN . | ) T L L L A e b e i e e, L

EA00A0 MmN . . L L L L. L. : T T

Razeri&z}e.
{rickal-copper)

THE000O [N . L L L T . . L R B O

TETO0OD N . . . . ... ... . . R Ayshis (Pmmmmmmmmmed 7 [

Elizabats: Hili {siljs

Scate 1. 250 000

0 : 5 10 . . .
THE0000 M. L L C w—— - - - f ] D
kilometres ' ' '

Legend (100 percent)

PILBARA PROJECT
Radio Hilt JV {Legend earning 70 percent) Figure 1
VTEM ANOMALY AND
fdunni Munni JV (Legend 30 percent} SURVEY AREA SUMMARY
@ Mineral Deposit Aulthor: 1P Seme 1250008

Date: 4 December 2608 FRevized:

O VTER Anomaly DA 99 MEA Zone 50




” ” ” R~ ” ()
R N Y m.”.,%....\.,,um ......... ot o>

f B—R QO , o NE @

_ =8 & _ @ = E

_ & T g _ 3 T x|l

: x> 8 _ fle 22 HEH E

” .M,”m < ” m o 0

. L= , 3 =

. e O = . < 2 HM F

_ P 2 _ A1 B 2

_ .= | m E @

' ' ' [«

_ _ 17 : NV o
JWODEZEF T T T T T T T T T T T rimammiad s e de IR T T e T M .......... Tt g

” ” » ” 2

_ ! ! 3|3

_ _ H P

: : El H
JWORO0EY T T DR - - o R T >

_ _ — ®

” ” & . £

- _ g S

& : ? <

2 _ = e

;% ” T . w

e =

.8 ” £ . >

”D.\%, ” 2 =

_.nm.cD. : oo =
HWDOGLRF T D TR T T > s e e s - e =1 =

=0 ' L el et

_HC ! ' 5]

C Lk . ® o ]

Lo @ . . ]

3E ” ” 3

1 il i . ...ﬂlv.

.- ” ” £

” ” ” o
E= TR0 A M e e s aRetRE L Bue s o TR ; s

” ” ” ” g m

” ” ” ” g m

” ” ” ” c g 3

1 1 1 1 1 1 m

z z z z z z mn. o

a B B a a 3 % & *

o ) ) o ] ) MM B

g 7 = i g 7 | £

% = o o 5 w 3
........ T < <




477500 mE
480000 mE
482500 mE
- 485000 mE.-
487500 mE
480000 mE

; Castlebar |
R T e 0 A ® Ruth Well (nickel-copper] 7
FEOOOOO MN. L. .. ... ..o HEE . L Eame e b il . -
Sholl Bie
ZeaTEOO AN L L L L (nickel-copper )
o Sholl B2 |
{nickel-copper} -

7EBEOO0MN- - . . . . ... ... ' e e .

7682500 mN- -

TEBOOOOMN. ... e (PP S .

0 2500 : o Radio Hill- Deposit and Mill
metres : : (nickel-copper)
Location EJE%%},%%NE}
o S,
PILBARA PROJECT
/% LaarA oUECT Location of VTEM Anomaly Figure 3

DINGO AND BULLOCK
VTEM SURVEYS

Aulthr RAP Some: 1:75,008

AL GOORUE
U & Date: 4 Deceirter 2606 Hevized:

GEM Bl M03A, Zane S0




