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Legend Mining doubles exploration budget for its
Rockford Project in the Fraser Range
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Legend Mining Limited (ASX:LEG) has doubled its exploration budget to $8
million for 2020 after receiving promising drilling results from the Mawson
prospect at its Rockford project in the Fraser Range of Western Australia.
The results from 1,423 metres of diamond drilling found significant intersections
in drill hole RKD007 of: 70.15 metres ta 0.52% nickel, 0.36% copper and
0.03% cobalt including 14.9 metres at 1.07% nickel, 0.75% copper, and 0.06%
cobalt and 2.1 metres at 2.03% nickel, 1.34% copper, and 0.11% cobalt.
The funding for the $8 million exploration budget is planned to come from $2.5
million owed by debtor Jindal Mining & Exploration Limited and the exercise of
options held by the Creasy Group (around $6 million).

Share Information

This will leave the company with a cash balance at year-end very similar to the
current balance of $10.3 million.
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Upcoming drill programs
The company takes a systematic approach to exploration and plans to
complete more aircore drilling over the Mawson prospect to establish footprints
and assist in prioritising areas for diamond drill testing.

Sector:

Around $4 million will be spent on exploration of the greater Mawson area, the
remaining $4 million will be spent on regional exploration which, to date,
includes 735 aircore holes for 51,717 metres.
Legend will now conduct moving loop electromagnetic (MLTEM) program at the
Magnus, Octagonal, Crean and Worsley prospects.
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Company Synopsis:
Legend Mining Ltd's (ASX:LEG) exploration
focus is on its nickel-copper Fraser Range
Project in Western Australia, while also
actively seeking new project opportunities.
action@proactiveinvestors.com.au

Regional aircore drilling will also target magnetic lows/gravity highs with follow
up diamond drilling planned.
The company is confident the project has the hallmarks of a large mineralised system and the potential for nickelcopper similar to IGO Ltd's (ASX:IGO) Nova mine 120 kilometres north-east, and Tropicana style gold mine 100
kilometres south.
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Joint venture agreements
Legend has joint venture partners and major shareholders in IGO and Creasy Group - both of which have experience in
regional exploration and IGO with neighbouring projects.
In July 2019, Legend entered a joint venture agreement with Creasy to solo fund exploration of the Ponton JV which
includes Octagonal and Magnus (E28/1716 and E28/1717), and free carry Creasy's 30% interest through to the signing
of mining venture agreements - following completion of bankable feasibility study and decision to mine.
The JV was conditional on Legend completing a capital raising of $9.8 million at an issue price of 3.6 cents per share to
IGO, which was successful and resulted in IGO claiming a 14.18% share in the company.
Legend, IGO and Creasy also entered a seperate JVA over two Rockford North tenements (E28/2190 and E28/2191)
where IGO will have a 60% interest, management rights and responsibilities, and Creasy and Legend will have free
carried interests over 30% and 10% respectively.
Additionally, an agreement was entered over three Legend 100% owned tenements (E28/2675-2677), where IGO will
have a 70% interest, management rights and responsibilities, and Legend will have a free carried 30% interest.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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